Revolutionizing Healthcare: The Exponential Growth of Medical Devices & Equipment
in the Healthcare Market™

The healthcare industry is undergoing rapid changes, and one of the most exciting
developments is the introduction of new and improved medical devices & technology-based
equipment. From the first pacemaker to the latest robotic surgery, medical devices, and
equipment have been on a remarkable growth trajectory.

Medical devices can range from the simplest of tools to the most complex systems. From
first-aid to feeding equipment, infant care to telehealth equipment, and respiratory to assistive
technology equipment, we have a whole lot of medical devices that have changed the way we
look at healthcare and treatments today.

Medical equipment can be used to diagnose, treat, and monitor a wide range of health
conditions. This can include blood pressure monitors, imaging systems, robotic surgical
systems, etc. Healthcare providers have become far more comfortable with the use of new
technology than they were decades ago. The medical devices and equipment market is set to
reach a market size of around $411 billion by 2025.

This impressive figure is driven by a variety of factors, including the emergence of new
technologies, the growing demand for better patient care, and the rising costs of healthcare
services. Medical devices and equipment have become increasingly sophisticated, with the
ability to monitor and detect health issues earlier and more accurately.

For example, wearable devices like fitness trackers that come with advanced sensors are now
being used to measure the quality of sleep, and heart rate, monitor oxygen levels, and check
other vital signs of the body. Consistent follow-up and monitoring of this kind will allow
healthcare professionals to make informed decisions to administer the necessary treatments.

Medical imaging devices and equipment (X-Rays, MRI scans, and CT scans) have also seen
tremendous growth in recent years. These devices use advanced imaging technologies to
screen the patient to provide detailed pictures of the body, allowing healthcare professionals
to diagnose and treat complex medical conditions more precisely.

From state-of-the-art lab testing diagnostic equipment to MRI scanners, and ECG machines
to high-quality ventilators and heart-lung machines to medical pumps, the healthcare industry
has come a full circle and has become increasingly accessible to the public. People now have
access to better healthcare facilities, which has resulted in improved health outcomes for
patients.

The Onset Of Emerging Technologies:

The development of new technologies & their incorporation into the healthcare space has
created a demand & growth supply chain in the medical devices and equipment market. With
the introduction of artificial intelligence and machine learning, companies can develop
sophisticated advanced medical devices and equipment that are far more accurate, efficient,
and cost-effective.

Additionally, the use of augmented reality and virtual reality in the healthcare space is
helping doctors to provide more accurate diagnoses and treatment options.




The Rise Of Artificial Intelligence:

Al-based devices have helped monitor the patient’s condition and provide precise diagnoses
and treatments. We also have medical devices working on IoMTs (Internet of Medical
Things) that medical professionals heavily rely upon which helps them to access data
remotely and wirelessly and provide real-time support. This market is forecasted to reach up
to $176 billion by 2026.

Some examples include wearable glucose-monitoring smart devices, connected contact
lenses, ingestible sensors, connected inhalers, depression & mood monitoring devices, heart-
rate monitoring units, etc.

Utilising 3D Technology:

3D has quickly made its foray into the healthcare space. Whether it’s for medical learning
purposes or aiding faster surgeries, 3D technology provides all the know-how of how it
should be done. With 3D printing, surgeons will be able to create custom-made implants and
prosthetics that exactly fit the patient’s body.

This technology will reduce surgical time and improve patient outcomes. In addition, 3D-
printed devices could be used to improve the accuracy of certain medical procedures and
tests. This is achieved using a 3D printer where appropriate materials are printed in
successive layers to convert a computer digital model into a physical representation in no
time.

Even radiographic images from CT scans, X-rays, MRI scans, and ultrasounds are fed into
3D printers and subsequently transformed into actual 3D models. A 3D physical model can
give you a better insight in terms of learning and analysing the actual problem than a mere
image displayed on a computer screen.

The use of 3D technology has provided better clarity, made complex surgical operations easy,
and reduced the overall time needed for the procedures.

Visual Reality (VR) Technology

Virtual Reality has been here for a while, but it is now being used more frequently to manage
and treat a variety of psychological disorders and illnesses, from stress and anxiety to
dementia and autism. But their applications go beyond mental health issues; they also include
effective pain management by altering patients' attitudes and experiences of pain.

However, its key areas for medical breakthroughs are preventive healthcare, rehabilitation,
assisted living, cancer therapy, and surgery. VR has a tonne of untapped potential in these
areas that is yet to be explored by researchers and scientists. Medical professionals find it
easy to train the students or help the patient understand the disease using the VR platform.
The VR platform provides life-like realistic experiences that can enhance the learning
process.

In the case of patients, they can virtually enter a panoramic picture of their body as the doctor
is diagnosing them, which helps the patient understand their sickness or medical condition.

Neurotechnology




Although this technology is in the initial phase of research, it offers promising breakthroughs
for patients suffering from brain disorders. This technology incorporates the use of a small
chip or a nanoelectrode material which can be implanted & mapped into the human brain.

The objective of doing this is to understand brain activity, control, and improve its functions.
The device can be used to detect electrical pulses through the body. Presently,
neurotechnology is used for brain imaging, monitoring electrical activity within the brain, and
stimulating the brain and nervous system.

Demand for Better Patient Care:

The demand for better patient care is also driving the growth of these medical devices in the
equipment market. As healthcare facilities look for ways to provide better care, they are
turning towards the use of state-of-the-art medical devices and equipment. This includes the
use of medical robots and other new innovative technologies.

Rising Costs of Healthcare Services:

With the growing population each day across the globe, healthcare needs to be well-equipped
to cater to a large population. Covid-19-like situation everywhere or any other medical
emergency is just an example that will help us understand the importance of well-equipped
healthcare infrastructure and other latest medical equipment that will rise to the occasion
during unprecedented events.

Incidents like these will create a huge demand to produce these medical devices and the costs
associated with healthcare treatments will surely go up. With more people struggling to
afford healthcare, medical devices and equipment are becoming a necessity for many
healthcare facilities. This trend is likely to continue as healthcare services become costlier
and more complicated than ever.

Future medical devices:

The future seems quite promising and yet unpredictable to the surprising technology & new
medical innovations that it brings to the table. The future is getting ready to be shaped by the
evolving technology that may very well redefine and soon change the landscape of the
healthcare industry. Robotic prosthetics, 3D-printed human parts, and the use of nanorobots
and devices are some of the projected advancements predicted in the industry.

Medical devices of the future will be connected to the cloud and will be able to transmit data
wirelessly. This will enable healthcare professionals to access patient records and data
quickly and efficiently. Furthermore, cloud-based devices can be used to track the progress of
treatments and medications in real-time, helping healthcare providers to provide the best
medical care possible.

Takeaways
The last couple of years has seen a rapid collaboration of technology into the healthcare
space. Some of the new trends in the field of imaging, 3-D printing, medical cables, and
wearable smart devices have given us breakthroughs & made us evaluate our treatment
approaches.

In years to come, one can be sure of the new possibilities and refinements in existing medical
treatments that growing technology has to offer. From providing innovative medical products
to helping healthcare facilities provide better patient care, technology is leading us to new




frontiers one would have never imagined. With its commitment to improving patient care and
its focus on developing new technologies, new medical devices with emerging technologies
are paving the way for the future of healthcare.
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